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TTS (Transport Trade Services) S.A.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND
COMPREHENSIVE INCOME

FOR THE SIX MONTH ENDED JUNE 30, 2021

(all amounts are expressed in “RON”, unless specified otherwise)

Revenue

Raw materials and consumables
Cost of merchandise sold
Depreciation and amortization
Subcontractors expenses
Payroll expenses

Other expenses

Other gain and losses

Total operating result

Net of finance cost/ income
Investment expenses

Profit of the period from continuing
operations

Income tax expenses

Net income for the period

Attributable to:
Owners of the Company

Non-controlling interests

Total comprehensive income for the period
attributable to:

Owners of the Company
Non-controlling interests

Stefanut Petru
CEO

6 months 6 months

Note 2021 2020
(unaudited) (unaudited)

3 273.938.626 250.114.567
(34.719.587) (37.047.651)

(24.527.060) (8.871.632)

(27.940.779) (24.765.469)

(89.830.104) (91.770.385)

(47.743.930) (46.831.001)

4 (20.232.410) (21.310.709)

4.878.728 5.395.276
33.823.485 24.912.997
(899.013) (1.389.839)
(432.530) (241.644)
32.491.941 23.281.514
(5.181.728) (4.367.120)
27.310.213 18.914.394
24.566.449 17.242.820
2.743.764 1.671.575
24.566.449 17.242.820
2.743.764 1.671.575

Florescu Nicoleta
CFO

Thisisa translation from the original Romanian version.

Notes attached are an integrant part of the interim condensed consolidated financial statements.
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TTS (Transport Trade Services) S.A.
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS OF JUNE 30, 2021

(all amounts are expressed in "RON"”, unless specified otherwise)

June 30, December 31,
Note 2021 2020
(unaudited) (audited)
ASSETS
Non-current assets
Property, plant and equipment 6 597.073.351 583.695.195
Goodwill 3.846.603 3.846.603
Intangible assets 1.960.667 1.937.840
Investments in associates 7 7.422.883 7.596.793
Other long term assets 3.692.953 4.101.983
Total non-current assets 613.996.457 601.178.414
Current assets
Inventories 26.864.287 22.990.259
Trade and other receivables 47.992.035 54.674.745
Other current assets 19.492.118 16.821.195
Cash and cash equivalents 52.240.103 55.160.530
Assets held for sale - =
Total current assets 146.588.543 149.646.728
Total assets 760.585.000 750.825.142
EQUITY AND LIABILITIES
Equity and reserves
Share capital 8 31.739.602 31.739.602
Reserves 226.124.820 223.522.014
Retained earnings 251.070.138 244.420.990
Equity attributable to equity holders of
the parent 508.934.560 499.682.606
Non-controlling interest 103.304.631 105.299.772
Non-current liabilities
Interest-bearing loans 9 29.085.996 23.113.632
Deferred tax liabilities 7.785.872 7.785.872
Long term leasing 9 136.021 160.086
Other long term liabilities 412.625 115.415
Total non-current liabilities 37.420.514 31.175.005

This is a translation from the original Romanian version.
Notes attached are an integrant part of the interim condensed consolidated financial statements.
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TTS (Transport Trade Services) S.A.
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS OF JUNE 30, 2021
(all amounts are expressed in "RON"”, unless specified otherwise)

June 30, December 31,
Note 2021 2020
(unaudited) (audited)

Current liabilities
Trade and other payables 31.147.938 28.903.685
Current portion of the leasing 89.136 209.417
Interest bearing loans and borrowings 9 49.157.163 50.801.555
Provisions for risks and charges 4.591.744 5.008.685
Other current liabilities 25.939.314 29.744.417
Total current liabilities 110.925.295 114.667.759
Total liabilities 148.345.809 145.842.764
Total equity and liabilities 760.585.000 750.825.142

/7 ST
/4‘*{—_’ - =4 /
Pl

7

Stefinut Petru - , Florescu Nicoleta
CEO CF

Thisis a translation from the original Romanian version.
Notes attached are an integrant part of the interim condensed consolidated financial statements.
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TTS (Transport Trade Services) S.A.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE SIX MONTH ENDED JUNE 30, 2021

(all amounts are expressed in "RON”, unless specified otherwise)

Cash flows from operating activities::

Profit before taxation

Adjustments for non-cash items:

Depreciation, amortization and impairment

Net interest expenses

(Gain)/ Loss from disposals of fixed assets

Net increase / (Decrease) in provision for current assets
Net increase / (Decrease) in provision for risks and charges

Net increase / (Decrease) in assets held for sale
Net increase in investments

Net increase in provision for fixed assets

Gain)/ Loss from assets held for sale

Operating profit before working capital changes

Changes in operating assets and liabilities:
(Increase) / Decrease in trade and other receivables
Decrease / (Increase) in inventories

Increase / (Decrease) in trade and other payables

Cash generated from operations

Interests paid
Income tax paid

Net cash flow generated from operations

Investing activities:

Purchases of tangible and intangible assets
Payments for investments

Income from sale of fixed assets

Loans (granted) to associates

Encashment from sale of investments
Dividends paid to non-controlling interests

Cash flow used in investing activities

6 months 6 months
2021 2020
(unaudited) (unaudited)
32.491.941 23.281.514
28.198.133 24.765.470
588.525 1.175.355
(438.139) 519.637
(5.121.054) (493.248)
(416.940) 2.348.375

= (861.344)

173.910 =

- (215.764)

= 597.200
55.476.376 51.117.195
10.295.592 14.227.749
(3.742.244) (3.969.891)
(3.469.393) (7.489.960)
58.560.331 53.885.091
(588.525) (1.175.355)
(2.975.975) (3.673.185)
54.995.831 49.036.551

(42.055.970)

(39.731.329)

(94.152)
894.993 101.477
2 4.214.268
(4.644.753) -

(45.899.882)

(35.415.585)

Thisis a translation from the original Romanian version.
Notes attached are an integrant part of the interim condensed consolidated financial statements.
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TTS (Transport Trade Services) S.A.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE SIX MONTH ENDED JUNE 30, 2021

(all amounts are expressed in "RON”, unless specified otherwise)

Financing activities:
Dividends paid

Loans (paid) / received
Leasing (paid) / received
Shares bought back

Cash flow generated by financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents obtained from take-over of
subsidiaries

Cash and cash equivalents at the end of the year

2 7

R

Stefanut Petru
CEO

6 months 6 months
2021 2020
(unaudited) (unaudited)

(16.200.000)
4.327.970
(144.346)

(10.200.000)
(14.557.342)

(95.5683

(12.016.376)

(24.852.910)

(2.920.427) (11.231.942)
55.160.530 62.393.392
52.240.102 51.161.449

Figrescu Nicoleta

Thisis a translation from the original Romanian version.
Notes attached are an integrant part of the interim condensed consolidated financial statements.
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TTS (Transport Trade Services) S.A.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTH ENDED JUNE 30, 2021
(all amounts are expressed in "RON", unless specified otherwise)

1. GENERAL INFORMATION

TTS (Transport Trade Services) SA (hereinafter referred to as ‘the Company’), is a company incorporated
in Romania, in 1997 having its registered office at no 27, Vaselor Street, Bucharest. The core business of
the Company and the group entities is transport-related activities, mainly inland waterway transport and
port operations. The company offers integrated services, from taking over the goods in a river or sea port
to the point of destination.

The interim condensed consolidated financial statements of the Company at and for the period ended June
30, 2021 include the Company and its subsidiaries (togheter referred to as “the Group” and individually
“the Group entities”).

As at June 30, 2021, the Company owned directly or through other subsidiaries investments in the following
entities:

CNFR NAVROM SA is a stockholding entity established in 1991 where TTS (Transport Trade Services) S.A.
holds 92.0747% (2020: 92,0265%) of the share capital, the rest being owned by several individuals. The
entity’s headquarters is at No 34, Portului Street, Galati County. The core business of the entity is river
transport of goods (code CAEN 5040).

CANOPUS STAR SRL is a limited liability entity, established in 2001, where TTS (Transport Trade Services)
S.A. ownes 51% of the share capital. The entity’s headquarter is in Incinta Port Digul de Nord Km1+ 100
Street, Cladirea Administrativa Et.1, Constanta County. The core business is represented by the handling
of cereals in the terminal located in Constanta Port (code CAEN 5224),

TTS PORTURI FLUVIALE SRL (TRANS EUROPA PORT SA) is a stockholding entity, established in 1996, which
merged with Europort Logistics (another subsidiary) during 2014. TTS (Transport Trade Services) SA ownes
100% from the total share capital. The entity’s headquarters is on Regiment 11 Siret Street, Galati County.
The core business is represented by the river handling of goods (code CAEN 5224).

TTS OPERATOR SRL is a limited liability entity, established in 1994, where TTS (Transport Trade Services)
S.A. owns 90% from the total share capital. The entity’s headquarter is in Incinta Port Digul de Nord Km1+
100 Street, Cladirea Administrativa Et.1, Constanta County. The core business is represented by loading
and unloading of river and sea vessels in the Port of Constanta (code CAEN 5224).

AGRIMOL TRADE SRL is a limited liability entity, established in 2010, where TTS (Transport Trade Services)
S.A. owns 99.98% of the share capital. The entity’s headquarters is at no 34, Vaselor Street, Bucharest.
The core business is trading of various products, the company being currently specialized in the export of
wooden products (cod CAEN 4619).

CERNAVODA SHIPYARD SRL is a limited liability entity, established in 2013, where TTS (Transport Trade
Services) S.A. owns 92,0747% (2020: 92,0265%) of the share capital through Navrom S.A. The entity’s
headquarters is at no 1, Canalului Street, Cernavoda. The core business is related to repair and
maintenance of ships and boats (cod CAEN 3315).

Bunker Trade Logistics SRL is a limited liability entity, established in 2013, where TTS (Transport Trade
Services) S.A. owns 92,0747% (2020: 92,0265%) of the share capital through Navrom S.A. The entity’s
headquarters is in Constanta, Incinta Port. The core business is various services related to river transport
(cod CAEN 5222).

TTS (Transport Trade Services) GMBH is a liability entity established in 2014, where TTS (Transport Trade
Services) S.A. owns directly 75% of share capital. The entity headquarters is at 15b Lerchengasse,
Langerzersdorf, Austria. The core business is represented by activities related to transport.

NAVROM BAC SRL is a limited liability entity, established in 1999, where TTS (Transport Trade Services)
S.A. owns indirectly through CNFR Navrom SA 91,6396% (2020: 91,5915%) from the share capital. The
entity’s headquarters is at no. 1, Faleza Dunarii Street, Galati County. The core business is related to the
river transports (code CAEN 5030).

NAVROM SHIPYARD SRL is a limited liability entity established in 1999, where TTS (Transport Trade
Services) S.A. owns indirectly, through CNFR Navrom S.A., 92,057% (2020:92,009%) from the share
capital. The core business is related to the maintenance and repair of the ships and boats (code CAEN
3315).



TTS (Transport Trade Services) S.A.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTH ENDED JUNE 30, 2021
(all amounts are expressed in "RON”, unless specified otherwise)

1. GENERAL INFORMATION (continued)

Navrom River S.R.L. was an entity established in 2011, where TTS (Transport Trade Services) SA owned
indirectly, through CNFR Navrom S.A., at december 31, 2020 92.0265%. The entity’s headquarters was at
no. 23, Portului Street, Galati county. In February 2021, Navorm River S.R.L. merged by absorption with
CNFR Navrom S.A..

SUPERQUATRO Grup SRL is a limited liability entity headquartered in Galati, str. Portului 20 where TTS
(Transport Trade Services) SA owned indirectly, through CNFR Navrom S.A., owns 92,0747% (2020:
92,0265%) from the share capital. The entity’s core business is related to performing of hydrotechnical
works (CAEN code 4291).

PLIMSOLL KFT is a limited liability entity, established in April 1992, where TTS (Transport Trade Services)
S.A. owns directly 51%. TTS has acquired in 20 June 2016 the 51% stake. The entity’s headquarter is at
no 1139, Frangepan street, Budapest, Hungary. The core business is represented by railway and river
transport and forwarding services.

FLUVIUS KFT is a limited liability entity where TTS (Transport Trade Services) S.A. indirectly owns 51%
through PLIMSOLL KFT. The entity’s headquarter is at no 1139, Frangepan street, Budapest, Hungary. The
core business is represented by river transport.

PORT OF FAJSZ kft is a limited liability company set up in 2004, in which TTS (Transport Trade Services)
S.A. holds 100% of the share capital. TTS bought on June 27, 2019 100% of the shares. The Headquarters
of the company is Fajsz, lot nr 076/2, Ungaria. The core business is auxiliary services for water
transportation. On acquisition date, the Company was named EZUSTBARKA kft, the change in denomination
to PORT OF FAJSZ kft was done on 30.08.2019.

TRANSTERMINAL-S SRL is a limited liability entity, established in 2006, where TTS (Transport Trade
Services) S.A. owns 20% of the share capital. The entity’s headquarter is at no. 14/3, Gradina Botanica
Street, Chisinau. The core business is represented by the railway transportation of goods.

NAVROM PORT SERVICE SA is a stockholding entity, established in 1999, where TTS (Transport Trade
Services) S.A. owns indirectly, through CNFR Navrom SA, 46,0164% (2020: 45,9923%) of the share
capital .The entity’s headquarter is at no 39, Portului Street, Galati County. The core business is represented
by river transport of goods (code CAEN 5040),

MANAGEMENT NFR SA is a stockholding entity, established in 2003, where TTS (Transport Trade Services)
SA owns 20% of the share capital. The entity’s core business is at no 34, Vaselor Street, Bucharest. The
core business is represented by the business and management consultancy services (code CAEN 7022).
The Company is in advanced liquidation procedure.

GIF LEASING IFN is a limited liability entity, established in 2004, where TTS (Transport Trade Services)
S.A. owns 7,7% from the share capital. The entity’s headquarters is at no. 24, Negustori Street, Bucharest.
The core business is related to leasing (code CAEN 6491). The Company is in advanced liquidation
procedure.
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TTS (Transport Trade Services) S.A.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTH ENDED JUNE 30, 2021
(all amounts are expressed in "RON", unless specified otherwise)

1. GENERAL INFORMATION (continued)

PERIMETRUL DE CONSOLIDARE

TTS (Transport Trade Services) S.A. SA prepares consolidated financial statements as of and for the six-
months ended June 30, 2021. Interim condensed consolidated financial statements include the financial
statements of the following companies: TTS (Transport Trade Services) S.A. (,the Company”) and its
subsidiaries CNFR Navrom S.A., Canopus Star S.R.L., TTS Porturi Fluviale S.R.L., TTS Operator S.R.L.,
Navrom Bac S.R.L, Navrom Shipyard S.R.L., Agrimol Trade S.R.L., Cernavoda Shipyard S.R.L., Bunker
Trade Logistic S.R.L., TTS (Transport Trade Services) GMBH, Superquattro Group S.R.L., Plimsoll Kft,
Fluvius Kft si Port of Fajsz Kft denumite ,,Grupul”.

The subsidiaries are consolidated from the date on which the company first prepares the consolidated
balance sheet - 1 January 2011- in accordance with the requirements of the international financial reporting
standards adopted by the EU.

2. GENERAL ACCOUNTING POLICIES

2.1 Declaration of compliance

The interim condensed consolidated financial statements as of and for the six-month period ended June
30, 2021 have been prepared in accordance with in accordance the recognition and valuation principles
of the International Financial Reporting Standards ("IFRS") adopted by the EU and in accordance with IAS
34"Interim Financial Reporting".

The interim condensed consolidated financial statements do not include all the information and disclosures
required in the annual financial statements, and should be read in conjunction with the Company’s annual
consolidated financial statements as of December 31, 2020.

The interim condensed separate financial statements for 6 months 2021 are unaudited and an external
review by an auditor was not performed.

The accounting policies and valuation methods adopted in the preparation of the interim condensed
consolidated financial statements are consistent with those followed in the preparation of the Company'’s
annual consolidated financial statements for the year ended December 31, 2020.

2.2 Basis of accounting

The interim condensed consolidated financial statements were prepared on a historical cost basis, except
for certain financial instruments that are measured at revalued value or fair value as explained in accounting
policies. Historical cost is generally based on the fair value of the consideration made in exchange for the
assets.

The interim condensed consolidated financial statements were prepared on the basis of the principle of
business continuity, in accordance with the convention on historical cost adjusted for the effects of
hyperinflation until 31 December 2003 for share capital, reserves and investments. These financial
statements were prepared on the basis of statutory accounting records in accordance with the accounting
principles of Romania, which were adjusted to comply with the IFRS adopted by the EU.

The company operates on the basis of the principle of business continuity. This principle implies that the
entity normally continues its operation without going into a state of liquidation or significant reduction in
activity. The company has analyzed the current situation of orders and of the main industries related to its
activity, for which it performs transports and according to it it it is expected that the COVID situation will
lead to an insignificant reduction of profitability, and the principle of continuity will not be affected.

3. REVENUE

The following is an analysis of the Group’s revenue for the period from continuing operations:

6 months 6 months

2021 2020

(unaudited) (unaudited)

Revenue from sales of merchandises 32.773.809 11.177.077
Revenue from sales of raw materials - 32.265
Revenues from sales of finished products 6.689 -
Revenue from rendering of services 237.238.575 235.796.300
Revenue from other activities 3.919.553 3.108.925
Total 273.938.626 250.114.567
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TTS (Transport Trade Services) S.A.
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTH ENDED JUNE 30, 2021
(all amounts are expressed in "RON”, unless specified otherwise)

4. OTHER EXPENSES

6 months 6 months

2021 2020

(unaudited) (unaudited)

Electricity expenses 2.231.791 2.379.042
Repairs 6.354.801 8.008.567
Rent expenses 4.683.010 4.145.348
Insurance expenses 3.070.077 3.282.742
Training 114,150 81.548
Transportation services 784.757 613.010
Expenses with commissions 519.786 366.029
Advertising and protocol expenses 428.648 345.542
Travel expense 104.491 166.558
Communication expenses 631.975 687.873
Tax expenses 1.311.923 1.234.449
Total 20.232.410 21.310.709

5. SEGMENT INFORMATION

The Group's core business is transportation of goods on the Danube and other complementary services
related to the transportation of goods such as handling of goods, loading and unloading, storage.

Information reported to the main decision maker on operations for resource allocation and the evaluation
of segment performance shall take into account the type of activities - forwarding, river transport, port
operating services and other services (fleet repairs, distribution of various goods-timber, fuel, lubricants,
hydrotechnical works, bunkerage services).
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